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A word of warning on GVC accpetance in Nominee:

With GVC hovering a mere 3-4%

above the 233 that would make it better value to go for the cash than GVC shares, |

must all warn you of a peril you may be unaware of.

If you are a nominee shareholder

you will have a date to decide whether to a) take cash and gvc shares as per deal, b)

to take all cash, or c) to take as many gvc shares as possible. For Il this is the 5th

of March, this is a week before crest shareholders can decide.

The effect of this is

you need to be REALLY careful about choosing option c, especially as it is very

uncertain whether the GVC shares will be above or below the equivilant cash value.

If

you choose option ¢ and the GVC price is above 233 then you are likely to get a few
more shares than you would if you chose option a, as most other holders will choose to
receive as many GVC shares as possible. However if you choose option ¢ and the GVC
share price crashes between the date you decide and the date everybody else decides you
will end up with LOTS of GVC shares as almost all other shareholders without an
agreement to take GVC shares will opt for cash.

GVC is a very hard to value company and

it is forseeable that there could be large movements of the share price. If the worst

was to happen and the share price crashed say 30%, you could be at a huge loss. However
if the shareprice rose 30% your upside is very small as pretty much all shareholders
would take GVC shares and you wouldn't get many.

Thats why for me if assuming on the

5th the shareprice is above 233, | will be taking option a, not option c. Obviously if

it is below | will take the cash, in fact if it's much below 240 | might go for cash

due to dealing costs.
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It an interesting to consider what would happen to the SBT share price on
deal rejection - and indeed what would happen to GVCs price.



We all know GVC and Hills

got a fantastic deal.

The new US development would have lifted SBTs price but probably

not as high as 55p.

| would imagine SBT would fall back to low 40s even with new US

news.

GVC - likely to fall as well.

These two sentences appear contradictory - these

things are never clear.

Read Full Thread Reply

Hello People, just got info on the SBT

options

Are my calculations correct

| have 278587 sbt shares

Under the default option |

would receive Cash of £124,806.98 and 12119 GVC Shares - (default option)

IF I were to

choose the MAX Cash Option then the GVC Shares the 0.0435 share of GVC share would give
me 10.2pence (12119/0.0435)x0.102 =£28416.96 (this prices sbt currently @ 53.32p
Under

the MAX share option: | can opt to swap 10.2p cash for 0.0435 share in

GVvC

(£124,806.98/0.102) x 0.0435 = 53226 GVC share(rounded down)

Hence total GVC shares

65,345 @ yesterday's mid price of £2.66 = £173817.70

this values todays sbt shares

@63.4p

There are a lot of variables between now and 20th March

BUT IS MY CALCULATION

TOTALLY WRONG? CAN SOME SMART PEOPLE ON HERE CHECK.
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Thanks

pyueck for the quick reply.

| did buy some non ISA shares in an ISA (the broker let it

through - it was my mistake thinking it was an ISA'ble share and there fault for
letting it through) but they contacted me and said | had to sell them within approx a
month - | have also seen a note on this BB saying you have upto 28 days to sell a
non-1SA'ble share in your ISA. Does anybody have any views on this 'fact' because it
may open up opportunities to go down the Max Shares option if you have SBT shares in an
ISA.

In the last month SBT shares have risen to 55.5p and GVC to 275p both on 28 Jan
2013 and they have both fallen since then.

So pyueck - are you saying that if | waited

until say, the last day to elect to what to do with the shares (4 March) the share
price could rise (equally of course it could fall) and | might potentially get more

than 55p? And as you say the difference in real profit for me could be small once you
take the dealing costs into account.
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Hi finkie. | feel a bit

like you today and | wish | could blame it on alcohol but | can't!

| really feel | have

had enough of Sbt now and am trying to decide whether to sell now and move on. | don't
want to hold GVC shares but if | did I'd simply buy them.



| thought I'd hang on to see

the start of the GVC re-listing to see if we could squeeze another couple of pence out
of the Sbt share price but it seems we can't!

| bought most of my Sbt holding at 42p so

| suppose | should be happy with 55p.
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The share price closed at

54p today ...

1. So we have a possibility that the bid may be voted down, but not

great. What would this do to the share price | wonder!

2. And we have the possibility

that a white knight may appear on the horizon, but not great. What would this do to the
share price! :-)

3. And we have the deal if accepted, underwritten at cash 55p (which

we hope is watertight!)

4. And each 10% increase in the closing GVC share price of

233.5p will increase the value of the 55p bid by approx 1p. So if it goes to 300p (+
30%) the bid is worth approx 58p!

Am | right?!!!
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The way the SBT

share price is moving shows that the market thinks the offer is coming today. Any
indication of another extension and the price would be falling IMO.
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Well just come in from Christmas shopping and nice to see the SBT share price
break up through 50p again.

The other online gaming firms all seem to have taken a hit

today... anybody know why?
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Thanks ExBroker. ... but in my case

Fidessa doent have all of the major exchanges as well as news wires so i guess i have
to pay. | used Proquote for LSE... was extremely satisfied by both the price and the
quality.

oohrogerpalmer - The big Insti boys wouldn't sanction that - exactly thats the
problem...given that the majority already thinks its a cheap sell.

i doubt 40p ... GVC

will still have some value... once GVC shares get relisted they will 100% start to
fluctuate... the first day will be nuts and then after it settles i guess a night of

sleep will be required & on the second day SBT share price will be locked in line with
GVC share price .. if GVC doesnt go too low at which point some major holder can
declare they will vote against it...

Falling GVC share price is a really big risk

here.... Errr GVC overall given the size and the trading platform... again if this was
a mid cap SETS share they would not have suspended it.
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Os Melhores Cassinos Online que aceitam EcoPayz no
Brasil



No mundo dos jogos de azar online, A escolha do métodode pagamento seguro e confiavel € uma
das decisbes mais importantes que vocé fara. Um aos métodos para pago internet muito
popularese seguros atualmente esta o EcoPayz! Nesta publicagdo também vamos explorar os
melhores cassinos Online com aceitam GreenpayaZ no Brasil.

1. {w}

Cassinol € um dos cassinos online mais populares no Brasil que aceita EcoPayz. Eles oferecem
uma ampla variedade de jogos, incluindo shlotes e blackjack a roleta da {sp} repdquer! Além disso
também eles oferecer bonificagcdes generosaS com o programade fidelidade em{kO|que vocé
pode ganhar pontos A cada aposta (Vocé fizer.

2. {w}

Cassino2 € outro cassino online popular que aceita EcoPayz. Eles oferecem mais de 1000 jogos
docasseio, incluindo shlot a), jogo em bacanaplay slots mesa e Jogos com Dealers ao vivo! eles
também apresentam promocdes regulares ou um programa VIP exclusivo para jogadores
frequentes.

3. {w}

Cassino3 é um cassino online de destague que aceita EcoPayz. Eles oferecem uma grande
variedadede jogos, incluindo shlot a e blackjack com roleta o bacara da {sp} repdéquer! eles
também oferece 1 bénus em bacanaplay slots boas-vindas generoso ou Um programa para
fidelidade Em{kO|que vocé pode ganhar pontos A cada aposta (Voceé fizer.

Em resumo, se vocé esta procurando um cassino online que aceita EcoPayz no Brasil. esses
tréscasseinos sdo uma oOtima opcao para Vocé! Eles oferecem toda ampla variedade de jogos
com promocdes generosaS e programasde fidelidade em bacanaplay slots que ele pode ganhar
pontos ou recompensa a cada aposta da sua fizer.

Uma das razdes para isso € que o mercado se move lateralmente mais do que as

Mesmo quando tende, ele se movimenta em bacanaplay slots ondas que muitas vezes oscilam
em bacanaplay slots

no de bacanaplay slots média movel. Estratégias de negociac¢ao lucrativa (Video, Backtest,
Regras,

empenho... quantifiedstrategies : estratégias comerciais lucrativa-trading Melhores

atégias negociando Trend trading. Re
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Influenza € o patégeno mais provavel para desencadear uma
nova pandemia no futuro proximo, de acordo com cientistas
lideres

De acordo com uma pesquisa internacional que sera publicada no fim de semana que vem, 57%
dos especialistas seniores bacanaplay slots doengas agora pensam que uma cepa de virus da
gripe serd a causa da préxima grande exploséo global de doenca infecciosa fatal.

A crencga de que a gripe € a maior ameaca pandémica do mundo esta baseada bacanaplay slots
pesquisas de longo prazo que mostram que ela esta constantemente evoluindo e mutando, disse
Jon Salmanton-Garcia, da Universidade de Colonia, que realizou o estudo.

Tabela - Porcentagem de especialistas que classificam diferentes
microrganismos como a causa mais provavel de uma pandemia no futuro
proximo:



Microrganismo Porcentagem

Influenza 57%
Doenca X (desconhecida) 21%
Sars-CoV-2 15%

Lassa, Nipah, Ebola e Zika 1% a 2%

"Cada inverno a gripe aparece”, disse ele. "Vocé poderia descrever essas haveres como
pequenas pandemias. Elas estdo mais ou menos controladas porque as diferentes cepas que
causem néo sao suficientemente virulentas - mas isso ndo necessariamente serd o caso para

sempre."
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